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The future of China opens up immense possibilities in
the Pacific. The development of her national resources and
of her industry and commerce would revolutionise economic
conditions in the Far East, and in these the example and
influence of Japan will have most important results. The
external problems will involve all that is connected with her
foreign trade and its relations to that of other countries, as
well as the more difficult problem of Chinese immigration,
which has already raised some very serious international
questions.

The advent of the United States of America as an
Oriental Power, by its possession of Hawaii and the Philip-
pine Islands and its increasing interest in the trade of the
Far East, is one of the most significant events of modern
times ; while the completion of the Panama Canal will raise
many new problems of an international character, not only
in commerce, but also in politics. These will not only affect
the United States, but also Canada and South America, in
their relations to other countries in their struggle for the
trade of the Pacific. The future of Australasia, in its rela-
tions not only to Japan and China but also the continents
of North and South America, is a subject of great interest
and importance, and it is, of course, bound up with the
future of the British Empire as a whole, and especially of its
Eastern dependencies.

FORMOSA

Formosa is now an integral part of the Japanese Empire,
having been annexed to it on the termination of the war
between Japan and China in 1895, and the developments
which have taken place since that time are sufficient proof
of the colonising power of the Japanese, and of the influence
for good which they will have in their contact with races
which are lower than they in the scale of civilisation. It is,
however, unnecessary to enter into details, as the literature
about Formosa is already sufficiently complete to supply
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